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BOOSTING STEEL PRODUCTION AND EMPLOYMENT OPPORTUNITIES 

 
 

3341.  SHRI SANJAY SINGH: 
 
Will the Minister of STEEL be pleased to state: 

 
(a) whether Government is adopting any special initiative or scheme to boost steel 
production and employment opportunities, if so, the details thereof; 
(b) whether it is a fact that the domestic steel industries have suffered huge losses due 
to the import of steel at cheap rates from China and other countries and if so, the steps 
taken by Government to protect the domestic industries; and 
(c) the measures that Government is planning to take for the protection of the domestic 
steel industry from Carbon Border Adjustment Mechanism (CBM) proposed by the 
European Union? 
 

ANSWER 
 

THE MINISTER OF STATE IN THE          (SHRI BHUPATHIRAJU SRINIVASA VARMA) 
MINISTRY OF STEEL 
 
(a)to(c): Steel is a deregulated sector and sustainability of a company, imports and 
exports are determined by various factors including the market forces. The Government 
acts as a facilitator, by creating a conducive policy environment for improving domestic 
competitiveness some of the steps taken are :- 
 

i. Levying Anti-Dumping Duty (ADD) and Countervailing Duty (CVD) on imported 
steel products which undermine the competitiveness of domestic steel 
producers. 

ii. Periodic Calibration of Basic Customs duty (BCD) on raw materials such as 
ferroalloys, ferrous scrap which are not entirely available in the country. 

iii. Revamping of Steel Import Monitoring System (SIMS) 2.0 for effective 
monitoring of imports and provide granular data on imports to the domestic 
steel producers. 

iv. Implementation of Domestically Manufactured Iron & Steel Products (DMI&SP) 
Policy for promoting ‘Made in India’ steel for Government procurement. 

v. Launch of the Production Linked Incentive (PLI) Scheme for Specialty Steel to 
promote the manufacturing of 'Specialty Steel' within the country and reduce 
imports.  

vi. Notification of Steel Scrap Recycling Policy to enhance the availability of 
domestically generated ferrous scrap. 

vii. Government has taken initiatives towards decarbonisation in steel industry by 
releasing the report on roadmap for Greening the Steel Sector in India and also 
released ‘The Taxonomy for Green Steel’. 
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