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TETT HATAL
I Ll
TS faoett, 29 F@TE, 2021

faww: W § AT e F forg Sarea-tgeag e st (froesms)
BT, TH-21018/1/2020-3<- 3917 (1).—
1. g8

gEee 7 e ¥ 39w TEuma ¥ e 6,322 FE =0 F aiemT F 91 A 9w 2023-24 7 2029-
30 T FHATvad il ST ATAT ICATEA-HaG T AT (TTUASATE) TTSIAT I FTTHIET TGTH FT
LRI

2. S

29 g zeaTd F forw Fruesms AT T 329 397 § U TEaTa I % AfAwter v agrar 34T 2
FAAT |, T SEATT AT 6l ToF &7 6 Hoel T8 98 HaTaq wdl &, gl T & Aeq
T Fae ¥ 51,000 - % 58,000 g, 8 foO<Id gATE TEITT AT T rad Tod T 2 1T %
1,46,000-% 1,83,000 gl TTUE TicdTR ToeT SEaTa o 9] IcATET &l TRTAT <7 AT 397 |
TS HITT’ 3 3CTEA g Hged Ul (Ha9T &l AT HT| T AT SEATT SR Bl SRTREAT 6
AT & IRTE ZI F ATI-A7T o J@AT § A 984 § 7S FOT

4124 GI/2021 1)
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3. JIcHTE i 7HET

g ATSAT 9T HFITAAT T ATTIHRT-1 § & T2 3 I8 IATEA-Ha g T T H|
qTfersht 1

frueems =e|2022-23|2023-24(2024-25|2025-26(2026-27

foAs - F 4% 5% 5% 4% 3%

froaers - @ (8% 9% 10% 9% 7%

froaars -7 [12%  [15%  [15%  |13%  [11%

. TicaTg &

TTCHTE A ol TAHTT ICATE ST I¥ AT d FhIT AT 8, AT 39 foere 4=t & forw 3gax
TICHTET &, ST aqHTT H AT q7 AT | IcATad qgl gId & AT HH AT | IcAT(ad Id &8, oreh
TRUMTHEIST SAHT TTATHT Jad ATATd 2IaT gl I [T TEqTdi & {&d o Fl e § T@d gu,
T UST o ATITT % TOTTHETET 297 F sreater Fgeft qar #1 afesw+ grar 21

. 8 Qe

T IIoET FHTER G193 94 (05) diehfde Scare A0t 9% ] g

5.1. T TSET FETER g=1ag T (05) Fihiad Icarg AT 98 AR g

5.1.1. AT/ TEITT 3UTR

5.1.2. 3g erfr/fomma afawredt seama
5.1.3. Ffedt ¥

5.1.4. T &Tq THITd IR X €I T

5.1.5. =Tolfdead @A

S T IATE TN o Siavid IcaTe IT-AT0rT it [H<9rh g, Ir=Iam ATIESt & |7 druesns
AT T Taaeor afferg- 9% §7 g1 T Aihldad g a7 fSawor Arsr fRen-fHaert # stteef=a fmar
ST A A9 THEAT TAT AT =T 6 ATAHTITH THE (SSATTH) F FATHIGT 51T SEqT1d
HATAT GIRT TAT-RGTRT SATHTE =TT AT, IT-A 10, T=ar ATIGE], FUass a7 e § e
off ufads foFaT ST geat 2

6. 9I=dT
6.1. FUT sferfaaH, 2013 F Tgd ARG | Usiighd H9+l, ST =g @y e I F ue-g-ue

AT # &ft g2 8, F90d TAYe AT FT FAlg STAEH/EHT/EIS AEA/Ioe T ITANT FT <97 § &
eIt ST TTAT SITAT 8T, TH ASHT & dgd SICaTed & [olT SATad Hie & 915 gl

6.2. T S T T ST | 9T A g I g
6.3. saad I a9 & SAqa FAAT (FHE & FAAT qigq)/Sar Hf Faa qair T gfaas [ %

30% & FH el gt ATy, STaT f fRert=aart # sregf=ra fHam @ g

6.4. TEL TeAT (A FAAIT T STAT & ATgY) F ATEAH F FoT eAddd & Arerahad 20% FT T 35T

FT AT BT, ETATT, UH HTHAT § THTgd T AT Fad IET A1 T AT ST Jhal 2,
e Troersms Tt & aga 9 sifaw Ieare 3u-9oft w1 iRt frar 21
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6.5. TTUe=ms FoHT F q8d ARIERT g 97 219 & o7 st gr vfaasg i I aret searaa
IATH g TTar HIAT & Far & Aot RemHaent § sfegi=a o sroam sofiae 3cmg
STt Fer e s fruersms arrar F forw s gigefter s i airfas T=h agerms-T
F w7 H 97 2

6.6. T ATFLTH THSAT SITAT § T (heT AT ITAAT AIHES § s ST TRAAT SoI1d GAAT FIET qi=at
& STTErRTOT g (SSeUE) & STHiad o 3T 7 9T 2|

6.7. TEITT HATAT il TSNS TISHT & dgd ATH JTH FIA ATAT IT AT 7T ST F dgd AT,
S o At Scamel 9% 9oF 3T T A Ge (SR IErSdT) AT T5F Tl 6l ASTATal H7 AT
IST qHAT 2

6.8. TEITT HATAT FTI TTUAATS AT F Tgd AT TTH FLA aTet IT5 FA1 7 e geura F forg
NUAAE TTSHT F dga el Scamal & Jarar o= HaAraai/fasmwn it Fuasms Jremrst ®

qgd ATH TTH FZA U< UF Al gl TATS, TH AT o qgd AT 6 [oIT qHer T ara f=ereri/feeht
T AT HATAT/ AT T TUAars Frsrerst & favia AT A1 & forw fF=me 981 B s

7. IO

7.1, %91 afafem, 2013 F dgd 9wd H OSgd 9 FAEA/ELE ST (396 a8 91
FAAT/FAAIT 6 T F HIIHA) HI Tieforee Hd gq Uh TR AT TTHAT Al AT 6 29T
e & srfegi=ra T sroam)

7.2. STATEA-HaG TIHTE & ITAT FId & (o0 AT H AT A il 3ogah q1 HA A1 Feid e
H FAT-AT =T ATAG [ o T ATAGT FLeh ATSIAT | TS g Thel T 2|

7.3. 9T AT H AAHT 9T TAdGdTG Fed il SaeqTwar giil, AT qAaq qu-a7-ay Frgefie
IeqTee 3T fReer, St he-aee g ar fReat ® R g

7.4, ST T SI= AT SATOAT ST ATA@ FIT Teqriad g Scar8 ATt A7 IT-A0 & F T § |
TS SATAEHT HT A (AT ST
7.5. 9T FHAAT § & T IATe-A0/IT-A0f & FMerferfaa amest & smem 92 === f&ar Srosm:-
7.5.1. IAqH FU-a7-a9 Figefie Scarad Sfaagar - F 9% 50%
7.5.2. 39 IOTE-F/RT-40 F orw =maw [aer yfaegar — 39 9% 50%!1 7.5.2.1
TAH IATE-A0N/IT-I H i ATAT AT Haer Ao fRem-[gen § srfegt=a B
ST
7.6. AT T ATSHHAT FT TG & d18 I FAAIT T T 70 Haer i1 Huaens TreET & agd
qT= THEer 9T SO, Ferd o 7 Faer gaterd Icare Aoft/3a-9oft % o stqeer e i g=
H | 2l 38 TR 0 0 [Haer T TISET STate 6 S0 Saaehl g0 o0 S aTel T (4997 §
ET ST ITmas Avi/3T-A0ft AT ‘A et Fit g=r FremT Rt § stega
ST
7.7. e [t i gET 7 AroEr fRemfacert § Ter-Afag = dSra sqEeT™ ua A # e,
STRITIRTERT GEATAl 9% 249, dlfageh SUal STl & (o7 qEUar, [orar Ha=or IqHTor erferer
g
7.8. YA WAT F AHIGA & AT, ATEferEe 6l T2 q1 FAWAT Fl, THATT HATAT FIRT FA AT
FOft F w7 H st = s
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7.9.

TS TISHET F FANT FAAT FHAIT HT =FA9 F FHT Al TS TAGGATeA HT GTAT Fd §T

TEATT HATAT o G UFh THATGT ATIH I gEATELT HIAT g, ST FUersme dfaaeor & ffaw aw
T T g

7.10. fAeures gfagfa o & afdag [eer % 0.5% & 37 981 81 dahat, & & Tremr fRemaeer #

Srferg=ra T SO, FHATAT ATAT o AT TEIT ol ST

7.11. TS RReHEeT | U9 T2dT Ud 93 ATHaS Saefl e oo & fegi=~ra &y S
8. I

8.1.

8.2.

8.3.

8.4.

8.5.

TR FAEIT F TTH The-ATST Haer I7 et § Faer #71 fAweT grm afs aqtaq [aEr 7=
PRt TRt ST o STTeaTiara =T o 1T (Heer STqEET § e T =12l &, af 39 9%
Tf=at & ATTFITE T (SSHATUE) & Aqaied o fF=r fFar s awar g1 Jan, fuders %
U7 HTATOT T ITAT A o6 [0 T FHA AT G707 S=dT [Haer F 61 aedwdr gl

JHT I FAAAT T FOIAT & SOUIHT ST ATSAT AT F Z T U A A he-ArS A A
Staagar & Faer Sfdagar 1 qeaisd 9% 3¢ 1 &9 § T@d g0 a7 U2 9gRa 9F a9
A, ST AT fRertAaert # stfegf=a e S0, % e a2 & SET searead gl

o o8 TroET Hfea [fer arett gof, afou af Fuer BT §F &R Tw ag § giaeas @EmT #1
T FA H AR T2l &, Al 9 39 a9 & (o7 FIS AT dal HoT| TITH, T8 e a9 36
TISTHT % Tgd AT TTH 4T & (o0 9T gRi ATS T8 39 a9 o o Heifia d=2t gfaag dare
T G H| [Faet sqara graefier Scmas &1 fEawor aRferg-g & 9T 147 g1 T3T I1E
STt % Forw srgATa ghaefter Ioamas #1 ez Fisrn feem-facert # stfegf=a B srom

T ITT HUAT Fs IATE-ATT/IT-ATOAT H AT A9 & [T SEae F:7 dadl g 3T JATAT
AT T2 THATTT ATIAT &1 FoqTied Fed & o arr grefh iy, gt afee/sa-afoet § 3
T TR 200 FIE T 9T O (FHg FAFI/SET digd) 9 HIHd g

T B FIHT F FT ATOr/IT-At0rE F o srae v i fufa |/, Fae ot so-afoet F i
HAT-TAT BT

9. FrorT it YAt

9.1.

9.2.

TH IISET F qid e araT Tedrega Afeeray ai= (05) a9 #T sty & foro yame B
ST AT % fRen-fAden # sfegfea fro s arer fawon & s 9w @t safat
TATLT TR T TS IUATRIAT F ATAT U TTcETRe 197 Oy a9 2023-24 & 2029-30 TF ST
FT SATUI| TIATET I FAAT Fl qU-2-a9 LT 97 Frgefie Iearad & o 3 g qerd
& ScaTed yw Icae At & o Megtia ar " & ofge g ug W | AT e
TETa o forw sidag 7w Aerer HmT it Susfed g1 T a8 Trueasrs JIeET o Fa9id F:a¥ gl
o= (05) T T A fdr A A 2022-23 (Fruerars Fv fw at 2023-24 # FE FrAT ot ) A
A RN TATMT, T a9 &l T a1 e & Hia< [@a1g Icag A0l o 7o 7 &
(02) e T  forw serfarg R ST aaT 2

T ATT9TF THAT STAT I, T Toheg] (ATrg/STaEwer TREATAAT & FHTLT I FOIT Rl ALTH
FT H TH IT T AT FA l AT T T (01) TT T 6l feeareq arer & <
TTCETER T ATH ST T SATHTT I T AT THAT §, AT TTETEA T ATH IS o [oIT T893
sty Ff=aEt & ATTFITT g (SSHTUH) F AqAE F Aigwanw 9= a9 (05) T Haa
g
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10. e FY; A= 3 2019-20 F¥ AT T AT AT

11. Micargs TR=T
11.1. T TIETET: TSET F q@d TATAT ishidah aATu® Teargd Tead i q=4dt Jrearad
aferT qrferr-2 § gom-sfeatea 21
ATferhT-2
fa ad gfterT (T #40s #)
2023-24 775
2024-25 1088
2025-26 1394
2026-27 1377
2027-28 1293
2028-29 222
2029-30 173
kN 6322

11.2. FY-AT ITT k(T g SaH TR | GSIEd I «miHe gl

11.3. wiQ SOt TreETE: T 91 F9AT (T FAAIi/Sdr daigd) Semgs 2200 F0e At arus
IFAH HHT o sreael el a9 A7 e a9 § I, SHH & ST |l T8 21, & 9 | au-
XY TRaRfod AT T8 I % g ITTET 9% aR] R AR J9arsT Icarad
g, A1 Tgl a9 % (o0 IITEA A&d T d1 % d § IA1ad A&d T AT TSI e 7
T 1 A FTT FCE I AT SO TeETe T it TOET F 3297 q, Jiaefiar seaeT ke
ATIEF FIT TEQT @ TIferd aTue feehl TeT & ITH 317 ST 8T 3vg 91 a9 & o
AT fraa et goa (F0 1 e & A BT s, s o0 sremeT #57 3mE
TRt ST 72T 81 =9 I ITH el STaTad & Shel &l =1 a9 A7 g a9 (2019-20) F
T s i o fesht g7 (F1 1 f9aer) & I BT SIToT $fiT 3 TiedTge it TUET FHd
& forg fruetems 2% (ST @] 21) | T T o

% = foger af a7 seme a0, v $ft o9 g, F ga § =g a9 7 Fhagefer
g= T a9 H WA | fasht go (w0 1 fFae)
T= AT a9 (2019-20) H wriea sfea ot o
TIHTRH = (F/@) X (T AT T, ST AT FH 2N x (Froaers 2, SE1 aR] 21)/100
*FAHTT F9 T ATTATT 39 a9 4 g e forw froesms s arar frar = 21
12.  GITOMET FT AT

12.1.  Ffgefier Icames &1 sawaa AT ‘@ow soara I & oot geeft et % sram a2 G
STTOTT| 9T At st o sfishs SeaTd BT T gTeT JeaTde & 7eqelie erarafarg sarora=i
& FTT TEIT HAT 38 a1 T2l ITATad 39 U 6 ATRA Aq el T FT START Fh
gRerfera T sroem)
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12.2.

Froears ¥ 0T T g Fa-2@T iy AT fRen=eert # srfegtea B srom)

13. ST F FETEET & T Fiew ueidt

13.1.
13.2.

TH ATSAT & FATAAT § HFIAAT g SEATT HATAT U USiel %l (FI<h 7 Fqhal gl

UHT AT USHT Ush TRATSHT T8 TS (Foqw) & &9 § w1 00 9 g, saahia
AT FATaaT ol FEar T 3T ¥ T /AT g7 qG9I-907T 9% |9 T0
FAAT F I FA 6 (0 SRR RN TUAT % @Eqa 7o, FHEN A7 SRt i1
g sy AT fRemfReert # stfaegf=ra fam soam

14, AR UF diaawer gfar

14.1.
14.2.

14.3.

14.4.

14.5.

FAAT FHAAIT o0 GAT AT HATAT T SOATA HAT o SATHIGT & SATeF=d il ST

U T AT I F IUL, TedF: FAAT FoeT TroT fRemeert § sfesgf=a y=T &
TS % g T aat &7 9 F9 6 Tdd@dr Fd g0 FAred & q1e7 FHATAT 19
(THHAMY) T EATEAT FI(T|

TS AT I =TT HAAT (FAAT) FRT TEGA 6T ST 589eF 19 §91aq F oz ar
AT 9T gEaTeA? Tohw 81 TTUAsts 3Tam i Y& Fad & il AT Rermaaen § sfegf=a
ERRE R GIRCAR

ST & Tgd Treatgd 01-04-2022 & THTET AT ¥ fa<iiar aw 2023-24 # 37 g7 AT SET
o T fRe-fAdert # Ieare Aoft/ I7-2vft & forw stterg=ra T = gn

o og AT Hiaq [ier areft §; T 3F TcdTgd 38 AT & (o SrEfed asie & Afa®
Tel BRI TEE AATET, T AT SrcdTed g9l 3ca1e A0t § I 919 F9+1 (998
Fafai/sraT aigd) 200 FAE I |18 g

15. @it &1 AfereTd a9z (SShEew)

15.1.

15.2.

AfEwee wfea & srewear #§ a@f=al #7 Atewars 9qg (SStreruy) fuasrs JreEr i
A T, TS F oA =T A swafdsw "uter wom, avfy fruesng aemre
THETT GHATHT FET AT Tg GHAT F F o0 3T Fwdamer o & =27 Fata
gfer & fiav 2l

TfT 9T THSAT TTAT g, aT TSET § Frs AT Heed TEATT HATAT g S aATus &

AT & T S 7 2

16. AGTILET

16.1.

16.2.

TH ISHAT & (AR TTcHTE FT STET FA 6 o0 FHATAT AT I ZEATAT FLA ATeAT A+
FOA/FTAAT FT AT, FETCHE T TEATT G@TaeT 9 & T e @A
srfersrTe foT ST

Tifaters Samrier Fa=rs ua agreraT et (FHiust) g £ STt
TR =i, 9w gt
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gfiforse-®
T e F Sare, srTa sk At F Fests agam o e R
IEECER REIE] IEECEE R IE] — Tixfs
ST EIIG) AT fruerars
geTE Ay 2019-20 | 2026-27 | 2019-20 | 2026-27 | 2019-20 | 2026-27 T
1 2 3 4 5 6 8
("000 = #) (X )
ﬁl‘ﬁ%@ &= 8318 20335 1187 253 962 2585 2505
ﬁs?;r ;ﬁjirw 7633 16866 1542 308 572 2254 1920
Toforaferdt 0.61 987 71 0 0 100 209
ey g zEuTa
IUTE ST wI 1082 2655 300 156 95 540 852
EIRES
AT T 590 1411 658 219 31 88 809
TETEAE THTT 27
T 17624 42254 3758 936 1660 5567 6322
gRfrse-a
Rei® srgaTAa gfgshie S
ERIEEL ad ITITE (‘000 =)
Afa/eIes ¥ 3T 2019-20 8318
2020-21 9330
2021-22 10509
2022-23 11886
2023-24 13501
2024-25 15405
2025-26 17657
2026-27 20334
=4 gt/ Ferema Tt e 2019-20 7633
2020-21 8554
2021-22 9492
2022-23 10568
2023-24 11808
2024-25 13244
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2025-26 14916
2026-27 16866
IEIHRECIRC] 2019-20 1
2020-21 37
2021-22 212
2022-23 286
2023-24 386
2024-25 526
2025-26 719
2026-27 987
T o7 =991 39T SR ®ie a7 | 2019-20 1082
2020-21 1305
2021-22 1463
2022-23 1639
2023-24 1837
2024-25 2061
2025-26 2318
2026-27 2608
Tl fergehet &I 2019-20 590
2020-21 632
2021-22 678
2022-23 726
2023-24 778
2024-25 885
2025-26 989
2026-27 1123
2027-28 1237
2028-29 1411
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qiiforse-
I ST -ATOR, qivfds fuasns & < ar drare fit fAasts gt
T At | @ | I9-Aeft s | g | Wl I9 | Aquea | frowers | fowers fi
qET SR | SIS | ST | AT | HUSHe | QT | |iohad &<
B | aoh | aft | Raw 5
CL) e | Ife | (@ AE S GLE]
2019- | ewar | fAaer ) TY-22-
20) | (000 | (#= kAl
(000 | oy | ¥ et
aftarees | ¢ | eafaassfarg- | 550 | 400 | 700 | 700 10% 10% | froaers — =
e I ArEI-sfreme
2 | feataer geure 512 | 200 | 600 | 3000 16% 20% | fruaers =
3 "cﬂ?{/ﬁT-%T@ 3972 | 250 | 200 | 5200 6% 10% | froesms - =
) AT
Afga/etes
IdT=
3 | TRER-SEAT | 1024 | 250 27% 30% | fruaers -+
(@) AT (Feaegw)
4 |Tramg 2260 | 250 | 300 | 5100 16% 20% | frueers - &
I=T ARH | 5 | THAR Fi, 1254 | 4500 | 2750 | 5500 23% 25% | froerars - &
EEiCH ) ofted =T =i
efY TEuTa LEIEIERCTE K8
52<=TFH<=70
5 | TEET FiE, 0 20% 20% | fruesrs - =
@) offew #fiv @
TS ST
>TFHT-70
5 | 2% e 5364 7% 10% | froersms -+
@ sftewr, wi=a,
s
FEATH>=450
6 | AT F=TzFTT | 485 | 900 | 1000 | 1000 11% 15% | Froerers - =
(HremzT)
7 | SF IorE, 470 | 1200 | 2500 | 2500 15% 15% | froerars - @
T I
()
7 | ® = 60 30% 30% | frueaers -
SN EIEREES
erma ey
wfoferdt | g | AT 0 350 20% 20% | druersrs - F
iﬂ.
(F)
g |EEEEE A 0.61 42% 40% | froeems - =
(@)
e | 9 |smtwzemaizw | 52 | 250 | 350 | 350 18% 20% | froerens - =
T | () | GEEE e
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IR AT | 9 | syerty TEqTa: 17 | 250 13% 15% | froeers - =@
e AT (@) | ate e
10 | srertT =oqTa: 463 | 250 1050 13% 15% | fruaers -+
IER IS I
11 ;“Faﬂﬁﬂ RIERS 376 | 250 700 8% 10% | froeers - =
A T
12 | Sfafaeam de 1 1 100 100 26% 30% | frueers - &
HTd
13 | T A AT 86 100 | 300 600 18% 20% | fruese - =
14 | =t Srofy srear 0 100 | 300 300 8% 10% | frueens - g
IR GRS
15 | STET- T& 0 100 | 300 300 8% 10% | fiueens -
é ﬁa qmT
16 | T e (faear 85 100 | 700 1445 18% 20% | HueeE - |
IR
17 | stEet T e fEE 2 50 30 30 30% 30% | fruersns - =
EISSISECIRES
AR | 18 | demeshiar * 27 | 200 | 5000 | 10000 | 40% 40% | fruereg -
e 19 | HremuAs 563 | 200 | 700 | 1400 7% 10% | fuerers - &
T 17624 39625

3.

INDIA

MINISTRY OF STEEL
NOTIFICATION

New Delhi, the 29th July, 2021
SUBJECT: PRODUCTION LINKED INCENTIVE SCHEME (PLI) FOR SPECIALTY STEEL IN

F. No. S-21018/1/2020-TRADE-TAX-PART(1).—
INTRODUCTION:

The Cabinet has approved the Production Linked Incentive (PLI) Scheme for Specialty Steel in India
to be implemented over FY 2023-24 to FY 2029-30 with a budgetary outlay of % 6,322 crore.

Objective

The objective of the PLI Scheme for specialty grade steel is to promote manufacturing of such steel
grades within the country. Presently, India operates at the low end of the value chain for steel manu-
facturing, with an average realization per ton being ¥ 51,000- 58,000 only, in contrast to our steel im-
port which have an average value per ton of about X 1,46,000 - % 1,83,000. PLI incentive will boost the
domestic production of ‘Specialty Steel’ and attract significant investment for production of ‘Specialty
Steel’ in the country. It will also help the Indian steel industry mature in terms of technology as well as
move up the value chain.

Quantum of Incentive

The Scheme will extend production-linked incentive at the rates given in Table-1 to eligible companies.
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4.

Table-1
PLI Slab|2022-23]2023-24(2024-25|2025-26|2026-27
PLI-A |4% 5% 5% 4% 3%
PLI-B |8% 9% 10% 9% 7%
PLI-C [12% 15% 15% 13% 11%

Incentive Slabs

The incentive slabs have been proposed based on the current production i.e., higher incentive for those
specialty grades which are currently either not produced in India or are produced in small quantities re-
sulting in relatively large import. Considering the average value of these specialty steel, import of these
grades results in a substantial forex outflow from the country.

Target Segments

5.1

An

The Scheme shall be applicable for five (05) indicative product categories, listed as follows:
5.1.1 Coated/Plated Steel Products
5.1.2 High Strength/Wear Resistant Steel
5.1.3 Specialty Rails
5.1.4 Alloy Steel Products and Steel Wires
5.1.5 Electrical Steel

illustrative list of product sub-categories under the above five product categories, the PLI slabs

along with eligibility criteria is enclosed as Appendix-C. These are indicative and the details will be
notified in the Scheme guidelines. If considered necessary, any changes in the broad categories, sub-
categories, eligibility criteria, PLI rate etc. may be carried out as may be decided by the Ministry of
Steel with the approval of EGoS.

Eligibility

6.1

6.2
6.3

6.4

6.5

6.6

6.7

A company registered in India under the Companies Act 2013, that is engaged in end-to-end
manufacturing of the identified ‘Specialty Steel’ grades, subject to the input material being melted
and poured within the country using iron ore/scrap/sponge iron/pellets etc., shall be eligible to ap-
ply for incentive under the Scheme.

Joint ventures are also eligible to participate in the scheme.

The net worth of the company (including that of the group companies)/JV as on date of the appli-
cation shall not be less than 30% of the total committed investment as may be notified in the
guidelines.

It would be permissible to undertake a maximum 20% of the total value-addition through third
parties (outside the group companies or JVs); the incentive in such cases can however only be
claimed by the company that has manufactured the end product sub-category that is eligible under
the PLI Scheme.

Details of the proposed minimum qualifying eligibility thresholds to be committed by the compa-
ny will be notified in the Scheme guidelines. An illustrative list of product category-wise ex-
pected total investment and minimum incremental production for PLI eligibility is enclosed as
Appendix-C.

If considered necessary, any change(s) in any eligibility criteria may be carried out by the Minis-
try of Steel with the approval of the Empowered Group of Secretaries (EGoS).

An eligible company availing benefit under the PLI Scheme of Ministry of Steel may avail bene-
fits under other schemes such as the Remission of Duties and Taxes on Exported Products
(RoDTEP) or those of the State Governments.
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6.8 An eligible company availing benefit under the PLI Scheme of Ministry of Steel is not barred

from availing benefits under PLI schemes of other Ministries/Departments for products other than
those identified under the PLI Scheme for ‘Specialty Steel’. However, the eligible invest-
ments/sales considered for benefits under this scheme shall not be considered for fiscal benefits
under PLI schemes of other Ministries/Departments.

Selection

7.1

7.2

7.3

7.4

7.5

7.6

7.7

7.8

7.9

A transparent selection process to shortlist eligible companies/JVs registered in India under the
Companies Act 2013 (Hereinafter referred to as eligible company/companies) shall be notified
in the Scheme guidelines.

Eligible companies desirous of participation in the Scheme for claiming Production-linked in-
centive can join the Scheme by applying in the prescribed format along with application fee as
may be notified.

Eligible companies would be required to make commitments on parameters, namely, minimum
year-on-year incremental production and investment which can be front-loaded or made in
tranches.

Applications shall be scrutinized, and selection of eligible applicants made under each of the
five product categories/sub-categories as offered by the applicant.

From among the eligible companies, selection in each product category/sub-category shall be on
the basis of the following criteria —

7.5.1 Minimum YoY incremental production commitment — Overall weightage 50%

7.5.2 Minimum investment commitment for the product category/sub-category — Overall
weightage 50%.

7.5.2.1 The details of permissible investment in each product category/sub-category shall
be notified in the Scheme guidelines.

Investment which has been made by the eligible companies, after the date of notification of the
Scheme, will be considered ‘eligible investment’ under the PLI Scheme subject to the condition
that these investments are from among the list of permissible investments for the relevant prod-
uct category/sub-category. The investment so made will count towards total investment commit-
ted to be made by the applicants during the Scheme period. Product category/sub-category-wise
‘list of permissible investment” shall be notified in the Scheme guidelines.

List of permissible investment would include investment in R&D which is capitalised, expendi-
ture on Transfer of Technology, payments towards Intellectual Property rights, quality control
equipment etc., as may be notified in the Scheme guidelines.

Shortlisted eligible companies, after approval of the Minister-in-Charge, shall be notified as the
selected companies by the Ministry of Steel.

Selected companies under the PLI Scheme shall have to sign a Memorandum of Understanding
with the Ministry of Steel with validity till the final year of PLI disbursal adhering to the com-
mitments made at the time of selection.

7.10 Performance Security which may not be less than 0.5% of the committed investment, as may be

notified in the Scheme guidelines, shall be submitted along with the Memorandum of Under-
standing.

7.11 Details of pre-qualification and selection criteria shall be notified in the Scheme guidelines.

8.1

Other Conditions

Eligible companies will have the option of front-loading investment or in tranches. In case the
prospective manufacturer seeks a deferment in the investment schedule owing to some mitigat-
ing circumstances such as force majeure, the same may be considered with the approval of
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8.2

8.3

8.4

8.5

9.1

9.2

10.

EGoS. However, full cumulative investment will be required to be made by the eligible compa-
nies to claim complete disbursement of PLI.

Preference shall be given to eligible companies committing to front-load their investment during
the scheme period. The investment commitment is proposed to be evaluated based on Net Pre-
sent Value discounted at the rate keeping in view the Bank Rate, as may be notified in the
Scheme guidelines.

As the Scheme would be fund limited, in case the company fails to meet the committed thresh-
old in any given year, it will not receive any benefits for that year. However, it will be eligible
to receive the benefits under the scheme for the next year if it meets the cumulative committed
thresholds defined for that year. The illustrative projected incremental production is as indicated
in Appendix-B. The details of the projected incremental production for each product sub-
category will be notified in the Scheme guidelines.

An eligible company may apply to participate in multiple product categories/sub-categories and
will be eligible to enter multiple MoUs with the Ministry. However, the annual incentive paya-
ble shall be capped at 3200 crore per eligible company (including that of group companies/JV)
across all categories.

In case of the same company applying for multiple categories/sub-categories, the investment
shall also be distinct.

Tenure of the Scheme

Incentive under the Scheme shall be provided for a maximum period of five (05) years. The re-
lease of incentive will be from FY 2023-24 to 2029-30 based on the achievements made by dif-
ferent companies in keeping with the details to be notified in the Scheme guidelines. The incen-
tive shall be payable to eligible companies for incremental production on a year-on-year basis,
subject to such production being above the eligible threshold prescribed for each product cate-
gory and achievement of committed eligible investment threshold for ‘Specialty Steel” manufac-
tured in India and covered under the PLI Scheme. The period of five (05) years will commence
from FY 2022-23 (PLI to be released in FY 2023-24). The initial year may, however, be de-
ferred by up to two (02) years in case of specific product categories within the overall budgetary
allocation.

If considered necessary, due to any special/adverse circumstances, the eligible companies may
be allowed to avail the incentive within an extended period of up to one (01) year by allowing
deferment of the initial year by one year but the overall period for availing incentive being lim-
ited to a maximum period of five (05) years with the approval of Empowered Group of Secretar-
ies (EGO0S).

Base Year: Financial Year 2019-20 shall be treated as the base year.

11. Incentive Outlay

111

Total Incentive: The expected indicative annual incentive outlay and cumulative incentive

outlay under the Scheme is as mentioned in Table-2.

Table-2

Financial Year Outlay (in X Cr)

2023-24 775

2024-25 1088
2025-26 1394
2026-27 1377

2027-28 1293
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2028-29 222
2029-30 173
Total 6322

11.2 The year-wise outlay is indicative which includes the cost incurred towards Administrative
charges.

11.3 Incentive Per Company: Incentive per eligible company (including that of group companies/JV)
will be applicable on incremental production of manufactured steel grades year-on-year worked
out with reference to production in the previous year or the base year, whichever is higher, sub-
ject to an annual ceiling of *200 crores. In case baseline production is Nil, production target for
the first year will be arrived at by working backwards from the production target at the end of
five years and the projected CAGR. For the purpose of calculating incentive, incremental pro-
duction figures shall be derived from audited annual sales data submitted by the applicant and
divided by the weighted average sales price (net of taxes) for the current year for which incen-
tive is being claimed. The incremental production figures thus derived would be multiplied by
average per ton sales price (net of taxes) for the current year or the base year (2019-20) which-
ever is less and multiplied by PLI rate (as applicable) to calculate the payable incentive.

A = Incremental sales in current year with reference to previous year or the base year
whichever is higher

B = Weighted Average sale price (net of taxes) in current year
C =Weighted Average sales price (net of taxes) in the base year (2019-20)
Incentive = (A/B) x (B or C, whichever is lower) x (PLI rate as applicable)/100
*Current year means the year for which PLI has been claimed.
12.  Basis of Computation

12.1 Assessment of incremental production shall be made on the basis of the sales figures of the
manufactured ‘Specialty Steel’ grades. The sales figures shall be submitted by the eligible
companies along with audited certificates which will be subject to verification by the Minis-
try of Steel. The incremental production shall thereafter be worked out using the weighted
average sales price of that grade.

12.2 Detailed modalities of computation of PLI will be notified in the Scheme guidelines.

13. Nodal Agency for implementation of the Scheme
13.1 Ministry of Steel may engage an Agency to assist in implementation of the Scheme.

13.2 Such Nodal Agency shall act as a Project Management Agency (PMA) and be responsible
for providing secretarial, managerial and implementation support and carrying out other re-
sponsibilities as may be assigned by the Ministry of Steel from time to time. Detailed consti-
tution, functioning and responsibilities of the PMA will be notified in the Scheme Guide-
lines.

14. Approval and Disbursement Process

14.1 The list of selected companies shall be notified by the Ministry of Steel with the approval of
Minister of Steel.

14.2  Once notified, each selected company shall sign a Memorandum of Understanding (MoU)
with the Ministry committing to abide by the terms and conditions of the Scheme in the for-
mat as may be notified in the Scheme guidelines.



[¢TRT |—=ve 1] T T TSI © T 15

14.3

14.4

14.5

PLI claim shall be submitted by the selected company(ies) with whom the Ministry has
signed a MoU. Modalities of submission of PLI claim shall be as notified in the scheme
guidelines.

Incentive under the Scheme shall be effective from 01.04.2022, payable in FY 2023-24 or as
may be notified for the product category/sub-category in the Scheme guidelines.

The Scheme is fund-limited; hence the incentive payable shall not exceed the budgeted al-
lotment for the Scheme. Further. the annual incentive payable shall be capped at 2200 crore
per eligible company (including that of group companies/JVs) across all product categories.

15.  Empowered Group of Secretaries (EGoS)

15.1 The Empowered Group of Secretaries (EGoS) headed by the Cabinet Secretary shall monitor
the PLI Scheme, undertake periodic review of the outgo under the Scheme, ensure uniformi-
ty of all PLI Schemes, and take appropriate action to ensure that the expenditure is within the
prescribed outlay.

15.2 If considered necessary, any modification(s) in the Scheme may be carried out by Ministry of
Steel with the approval of EGoS.

16. Audit

16.1 Ministry of Steel shall be empowered to conduct a financial, functional, and technical audit
of the selected company/companies who have signed MoU for claiming incentive under the
Scheme.

16.2 Statutory audit shall be conducted by CAG.

RASIKA CHAUBE, Addl. Secy.
Appendix-A
Indicative projections of Production, Import and Export of ‘Specialty Steel” at a glance
Indicative projected | Indicative project- . Indicative
Production ed Import Projected Export PLI
Product Category Amount
2019-20 | 2026-27 | 2019-20 | 2026-27 | 2019-20 | 2026-27
1 2 3 4 5 6 8
(in '000 Tonnes) R-Cr)
Coated/Plated Steel 8318 | 20335 | 1187 253 962 2585 2505
Products
High Strength/Wear 7633 | 16866 | 1542 308 572 2254 1920
resistant Steel
Specialty Rails 0.61 987 71 0 0 100 209
Alloy Steel Products 1082 | 2655 300 156 95 540 852
and Steel wires
Electrical Steel 590 1411 658 219 31 88 809
Administrative Charges 27
Total 17624 42254 3758 936 1660 5567 6322
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Appendix-B
Illustrative Projected Incremental production
Production
Product Category Year (‘000 tonnes)
2019-20 8318
2020-21 9330
2021-22 10509
2022-23 11886
Coated/Plated Steel Products 5023-24 13501
2024-25 15405
2025-26 17657
2026-27 20334
2019-20 7633
2020-21 8554
2021-22 9492
_ _ 2022-23 10568
High Strength/Wear resistant Steel 502324 11808
2024-25 13244
2025-26 14916
2026-27 16866
2019-20 1
2020-21 37
2021-22 212
i Rail 2022-23 286
Specialty Rails 202324 386
2024-25 526
2025-26 719
2026-27 987
2019-20 1082
2020-21 1305
2021-22 1463
_ 2022-23 1639
Alloy Steel Products and Steel wires 202324 1837
2024-25 2061
2025-26 2318
2026-27 2608
2019-20 590
2020-21 632
2021-22 678
2022-23 726
_ 2023-24 778
Electrical Steel 2024-25 885
2025-26 989
2026-27 1123
2027-28 1237
2028-29 1411
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Appendix-C
Illustrative list of product Sub-categories, indicative PLI Slabs and eligibility thresholds
. Unit Minimum
Baseline . .
capaci- Unit In- year-on-
produc- Expected . .
. ty per vestment Project- year In- Indica-
Broad SI. tion (FY Total In- .
Sub-category prod- per prod- ed cremental | tive Rate
Category | No. 2019-20) . . vestment .
(in '000 uct line uct line (in T Cr) CAGR | production of PLI
tonnes) (in'000 | (inXCr) for PLI
onnes tonnes) eligibility
Galvan-
1 | neal/Gl- 550 400 700 700 10% 10% PLI-A
Auto-Gr
Tin mill 0 0
2 Products 512 200 600 3000 16% 20% PLI-B
Coat-
Coated/ ed/Plated
Plated 3 products of
Steel @) Metal- 3972 250 6% 10% PLI-A
Products lic/Non- 200 5200
Metallic
alloys
3 | Al-Zn coated 0 0
() | (Galvalume) 1024 250 27% 30% PLI-A
g | Colour 2260 | 250 | 300 5100 | 16% 20% | PLI-A
Coated
HR Caoil,
5 Sheets and
Plates API 1254 23% 25% PLI-A
@ Gr
52<=X<=70
HR Calil,
5 | Sheets and 4500 2750 5500 0 0 i
(b) | Plates API 0 20% 20% PLI-B
Gr >X-70
High High Tensile
Strength | 5 | Sheets, Coil, 5364 7% 10% PLI- A
/ (c) | Plates,
Wear YS>=450
resistant Auto Gr
Steel 6 | Steel AHSS 485 900 1000 1000 11% 15% PLI-B
(CRCA)
7 Boiler Quali-
ty, Pressure 470 15% 15% PLI-B
(@)
Vessels
QT / Abra- 1200 | 2500 2500
7 sion Re-
(b) sistance and 60 30% 30% PLI-B
Wear Re-
sistance
8 | Asymmetric i 0 0 i
Specialty | (a) | Rails 0 20% 20% PLI-A
Rails 8 | Head Hard- 350
. 0.61 - 42% 40% PLI-A
(b) | ened rails
Alloy Steel:
Alloy | 9 | rooland Die | 52 250 18% 20% | PLI-B
Steel €)]
Products Steel 350
and | o |AlloySteel: 17 250 350 13% 15% | PLI-B
Steel (b) | Valve Steel
wires | 10 | AlloySteel: | 46 250 1050 | 13% 15% | PLI-A
Bearing
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Steel

Automotive
11 | power train 376 250 700 8% 10% PLI-B
steel

Precipitation
Hardened
Stainless
Steel

12 1 1 100 100 26% 30% PLI-B

Tyre Bead

13 d
wire

86 100 300 600 18% 20% PLI-B

C - Class
14 | Zinc Coated 0 100 300 300 8% 10% PLI-B
Wire

Zinc - Alu-
15 | minium 0 100 300 300 8% 10% PLI-B
Coated Wire

Tyre Cord
16 | (Brass Coat- 85 100 700 1445 18% 20% PLI-B
ed)

Oil Tem-
17 | pered Spring 2 50 30 30 30% 30% PLI-B
Steel Wire

Electri- | 18 | CRGO 27 200 5000 10000 40% 40% PLI-C

cal Steel | 19 | CRNO 563 200 700 1400 7% 10% PLI-B

Total 17624 39625
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